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PManraj Housing Finance Limited, Jalgaon

NOTICE

NOTICE is hereby given thal 6th Annual General meeting of the members of MANRAJ HOUSING
FINANCE LIMITED will be held at Synthozyme Laboratories Compound,G-1, M.L.D.C. Area,
JALGAON on 30th September, 1996 at 5.00 p.m. to ransact with or without modification as may be
permisible the following business.

ORDINARY BUSINESS

1. To receive, consider and adopt the Audited Profit and Loss Account for the financial year ended
31st March, 1996, the Balance sheet as at that date and the reports of the Auditors and Directors
thereon.

2. To declare Dividend.

3. To appoint Director in place of Mr. Manish Jain who retires by rotation and eligible for
reappointment.

4. To appoint Auditors to hold office from the conclusion of this meeting until the conclusion of next
Annual General Meeting of the Company and to authorise the Board to fix their remuneration.

SPECIAL BUSINESS

To consider and if thought fit to pass with or without modifications the following resolution as a Special
Resolution.

5. RESOLVED that, subject to confirmation of the Company Law Board, clause lll A of the
Memorandun of Association of the company be modified by substituting undermentioned clause
for the existing one.

A THE MAIN OBJECT OF THE COMPANY TO BE PURSUED BY THE COMPANY
ON ITS INCORPORATION.

1. To finance or assist in financing, advance money on long term basis to any person
or persons, company, corporation, society orassociation with or withoutinterestand
with orwithout any security for the purpose of enabling such borrowers to construct/
purchase any house orany part or portion thereof in India for residential purpose on
such terms and conditions as the company may deem fit

By Order of the Board
ISHWARLAL JAIN
Chaiman and Managing Director
Jalgaon
20th June, 1996
Registered Office:
3, Pushpa Appartment,
General Vaidya Chowk,

JALGAON - 425 002.
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NOTES

1. Amember entitled to attend and vote is entitied to appoint a proxy to attend and vote instead
of himself and the proxy need not be a member.

2, An Explanatory Statement pursuant to section 173 of the Companies Act, 1956 relating to
the business under itam 5 of the notice is annexed herelo,

3. Dividend, if any, that may be declared at the meeting will be paid within the prescribed time.
No tax will be deducted at source fromdividend payable to aresident Indian individual member, if the
amount of dividend payable to him during the financial year doas not axceed Rs. 2,500/-. Where the
dividend payableto aresident Indian individual member exceed Rs. 2,500/~ no tax will be deducted
at source if the relevant declaration in form 15 G is filed with the company in duplicate on or before
27th September, 1996.

4. Members are requested to inform the company, their Income Tax Permanent Account
Number (PAN) if any allotted to them by the Income Tax Authorities and the Designation, District/
Circle and the address of the assessing officer by whom their income is assessed or assessable.

5. Members are requestad o notify immediately any change intheir addresses tothe company.

B. Members desirous of having any clarification or additional information on the accountsof the
company, may please write to the registered office of the company atleast one week before the date
of Annual General Meeting.

Ve As a measure of economy, copies of Annual Report will not be distributed at the meeting.
Members are therefore requested lo bring their copies of the Annual Report

ANNEXURE TO THE NOTICE
EXPLANATORY STATEMENT

PURSUANT TO SECTION 173 (2)
OF THE COMPANIES ACT, 1956

1) Hem MNo.5

Under Section 36(1) ( viii ) of the Income Tax Act, 1961, inter alia, Public Companies formed
and registerad in India with the main object of carrying on the business of providing longtermfinance
for the construction or purchase of residential houses in India, subject to approval by Central
Govemment, are entitled to a deduction in the computation of their taxable income, of an amount not
exceeding 40 % of the Total Income carried to a special reserve.

As all the requisite conditions were satisfied the Company sought the Central Gow's.,
approval as required under the law. However, on the ground that the existing main object is
inadequate to meet the requirements of law, the Central Gowt., rejected the Company’s application
againstwhich the company has already filed areview petition, which is pending before the concemed
authorities. Though in the opinion of tha Board, the existing clause clearly spells out the object of the
company and is in line with the stipulation contained in Income Tax Act, 1961, for the removal of
doubts and to avoid delay in the matter, it is proposed to substitute the existing main object clause

by the proposed one.
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DIRECTORS' REPORT

To The Membaers,

Your Directors have pleasure in prasenting the 6th Annual Report together with the Audited
Statement of Accounts for the year ended 31st March, 1996.

1) FINANCIAL HIGHLIGHTS :

(Rupeesin Lakhs)
Yearended Yearended
31/03/1996 31/03/1995

Gross Income 87.09 21.53
Net Profit before depreciation & tax provision 53.89 10.34
Depreciation 9.67 117
Provision for Taxation 6.00 2.40
Profit after Tax 3832 8.77
Add : Amount brought forward from previous year 0.78 0.16
Amount available for appropriation 40.20 6.93
Proposed Dividend 24.18 2.35
Transfer lo Special Reserve U/s.36(1)(viii) of

the Income Tax Act, 1961 B.57 3.80
Balance Carried to Balance Sheet 7.44 0.78
2) DIVIDEND

Your Directors are pleased to recommend payment of Dividend for the year ended on 31s! March,
1996 at the rate of 5% on an equity share capital of Rs. 5,00,00,000 on pro-rata basis, subject to
deduction of Income Tax at source as applicable.

3) SHARE CAPITAL :

in May, 1995 the company alloted 12,50,200 equity shares of Rs. 10/-each at par in accordance
with the basis of allotment approved by Bombay Stock Exchange and 1200 shares to staff.

4) OPERATION AND OVERALL PERFORMANCE :

Your Directors are also happy to report excellent working results of the company for the year under
review. Your company disbursed housing loans up to the end of March, 1996 of Rs. 3,61,50,000/-.
Also there has been substantial increase in demand for housing loans and the proposals worth Rs.
2crore are on hand. Your company has been able to mobilise substantial deposits which at the end
of March, 1996 stood at 77,20,000/- as compared to Rs. 41,78,000 in the previous year.

5) DIRECTORS ;

Mr. Manish Jain retire by rotation and is eligible for reappointment.

6) AUDITORS' REPORT :

Thenote No. 2 Schedule No. 14 tothe accounts referred to in the Auditors’ Reportis self-explanatory
and therefore do not call for any further comments on the Auditors' Report under section 217(3) of

the Companies Act, 1956. As for the compliances with the various requirements under NHB
Directions, the Board would like to clarify that remedial action is being taken in the current year.
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7) CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO.

The Company is not engaged in manulacturing activities. There is thus no information tobe furnished
in respect of conservation of energy and absorpotion of technology. The company has no foreign
axchange samings and outgoings during the year under review.

8) PARTICULARS OF EMPLOYEES :

The Company did not have any employee falling within the scope of section 217 (24) of the Companies
Act, 1956.

9) CHANGE IN ACCOUNTING POLICY

Depreciation on Fixed Assets was hetherto provided under diminishing method at the rateandin the
manner prescribed in schedule XIV tothe Companies Act 1956. EHectivefrom 1995-96, the company
has adopted the Straight Line method for the purposes of computation of depreciation. Consequent
to the change there is a reverse depreciation charge for previous years of Rs. 1,08 lacs which is
transfered to profit & loss appropriation.

10) DISCLOSURE UNDER CLAUSE 43 OF THE LISTING AGREEMENT :

in March, 1995 the Company had issued Equity Shares to the Promoters as alsoto the Public. Details
required fo be fumished under clause 43 of the Listing Agreement are as follows :

{Rupees in Lakhs)
Particulars Projections ActuaisY.E.31/03/1996
Gross Income 289.15 087.09
Expenses 15255 048,76
Profit before tax 136.60 044.32
Profit after tax 136.60 038.32
Equity 500.00 500.00
Reserves 140.75 012.17
Dividend 025.00 024.18
E.P.5. 002,73 000.79

11) AUDITORS

A.R. LANDGE & CO., CHARTERED ACCOUNTANTS, the Auditors of the Company retire at the
ensuing Annual General Meeting and are eligible for reappointmeant.

12) ACKNOWLEDGEMENT
Your Directors take this opportunity to place on record their appreciation of the excellent co-operation
given by the bank, depositors, share holders, loan parties and our agents. Thanks are also due to all
the employees of the company for their valuable contribution.

FOR AND ON BEHALF OF THE BOARD

Jalgaon ISHWARLAL JAIN MANISH JAIN
20th June, 1996 (Chairman and Managing Director) ~ (Director)
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AUDITORS' REPORT

T0
THE MEMBERS OF
MANRAJ HOUSING FINANCE LIMITED, JALGAON.

Wehave auditedthe atiached Balance Shestof MANRAJHOUSING FINANCE LIMITED, JALGAON,
asat31stMARCH, 1996, together with the annexed Profit and Loss Account of the Company for the
year ended on thal date and repor that -

(1) As required by the Manufacturing and Other Companies ( Auditors’ Report) Order, 1988, issued
by the Company Law Board in terms of Section 227 (4-A) of the Companies Act, 1556, we annax
hereto a staterent on the matters specified in paragraphs 4 and 5 of the said Order

(2) Further to our comments in annexure referred to inparagraph (1) above.

a) We have obtained all the information and explanations which, to the best of our
knowledge and belief, wera necessary for the purpose of our audit;

b} In our opinion, proper books of accounts as required by law have been kept by the
Company, so far as it appears from our examination of the books:

c) The Balance Sheet and Profit and Loss Account dealt with by this report are in agreement
with the books of account of the Company;

d} In our opinion and to the best of our information and according to the explanations given
to us, the sald accounts subject to Note no. 2 {Schedule 14 ) re: the change in accounting
policy regarding the provision for depreciation which has resulted in additional profit of
Rs.13,39,265/- and read with other notes thereon, give the information required by the
Companies Act, 1958, in the manner so required and give a true and fair view —

i) intha case of the Balance Sheast of the state of affairs of the Company as at 31st
March, 1996, and

iijin the case of Profit and Loss Account of the Profit of the Company for the year
ended on that date.

FOR A R.LANDGE & CO.
Chartered Accountants

Jalgaon

20th June, 1996 (A.R.Landge-Proprietor)
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ANNEXURE TO THE AUDITORS' REPORT

REFERRED TO IN PARAGRAPH 1 OF OUR REPORT OF EVEN DATE.

As required by the Manufacturing and Other Companies (Auditors’ Report) Order 1988 issued by
Company Law Board in terms of Section 227(4-A) of the Companies Act, 1956, and on the basis of
such checks as we considered appropriate and according to the information and explanations given
to us, we report that —

1.

The Company has maintained proper records showing full particulars including quantitative
datails and situation of Fixed Assels. The Fixed Assels of the Company have been physically
verifiadby the management alreasonable intervals and nomaterial discrepancies ware noticed
on such verification,

None of the Fixed Assats of the Company have been revalued during the year.

The Company has taken unsecured loans from a firm and other parties listed in the registerad
maintained U/s 301ofthe Companies Act 1956, While there are no specific termsand conditions
aslotherepayment of thase loans, the rate of interest is not prima facle prejudicial to the interest

of thaCompany.

The Company has granted unsecured and secured loans to firms and other parties listed in the
register maintained under Sec 301 of the Company Act,1956, and to Company under the same
management. The rate of interest and other tarms and conditions of such loans are prima facie
not prejudicial to the interest of the Company.

In most cases the parties to whom loans and advances in the nature of loans have been given
by the company are generally baing repaid as stipulated together with interest. However, infew
cases where principal amount and interest are not being paid as stipulated, reasonable steps
have been taken by the company for recovery. Further the company has granted interest free
advances to its employees who are generally regular in repaying the principal amount.

In our opinion and according to the information and explanations given fo us, there are adequate
intermal control procedures commensurate with the size of the company and the nature of its
business with regard to purchase of Plant and Machinery and other assets,

As far as the transactions in respect of sale of services rendered in pursuance of contracts or
arrangemenis entered in the register maintained U/s. 301 of the Companies Act, 19586,
aggregating during the yearto Rs. 50,000/- ormore in respect of each party are concemed, we
have beeninformed thatno similarservices were rendered to other parties andhencethe prices
at which services have been rendered are not comparable. On the basis of information and
explanations provided however, the same appears to be reasonable,

The Company has accepted the deposits from public without complying with the provisions of
tha Non-Banking Companies and Misc. Non-Banking Companies(Advertisement) Rules 1977
and further, though it had maintained percentage of liquid assets, which was less than the
minimum required, no investment was made in spacified Government Securities and no Retumn
of Deposits has been filed as required underthe Housing Finance Companies(NHB) Directions
1989,

The Company has no formal internal audit department as such butits controlprocedures ensure




Manraj Housing Finance Limited, Jalgaon

10.

11.

12.

13

14,

15,

16,

17.

reasonable intemnal checking of its financial and other records.

As directed by the prescribed authority under Employees’ Provident Funds and Miscellaneous
Provision Act1952, in February, 1996 the Company has deducted and deposited the Provident
Fundduesw.a f. 1-4-1995 and atthe yearendnoamountwhich hadfallen due was outstanding.

According to the information and explanations given to us no undisputed amounts payable in
raspact of Income Tax, Wealth Tax, Sales Tax, Customs Duty and Excise Duty as on 31sl
March, 1996 ware outstanding for a period of more than six months from the date they became
payabla.

According to the information and explanations given to us, no personal expenses have been
charged to the revenue account, other than those payabile under the contractual obligations or
in accordance with the generally accepted business practice,

The Company is nota Sick Industrial Company within the meaning of Section 3(1)(0) ofthe Sick
Industrial Companies (Special Provisions) Act, 1985,

The Company has not granted any loans on the basis of security by way of pledge of shares,
debantures and other similar securities,

We are informed that the provisions of any special statute applicable to Chit Funds, Nidhi or
Mutual Benefit Society do not apply to the Company.

The Company is notdealing ortrading in shares, securities, debentures and otherinvestments,
and further all the shares have been held by the company in its own name.

The remaining clauses of the said order are in our opinion not applicable to the Company.

FOR AR.LANDGE & CO.
Chartered Accountants

Jalgaon
20th June, 1956 (A.R.Landge-Proprietor)
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BALANCE SHEET AS AT 31ST MARCH,1996.

SOURCES OF FUNDS

Shareholder's Funds

- Share Capital

- Share Application Money
- Reserves and Surplus

Loan Funds
-Unsecured Loans

Total Rs.

Fixed Assets
- Gross Block

Less Depreciation
- Net Block

HousingLoans
Investments

CURRENT ASSETS, LOANS
AND ADVANCES

- Current Assets,

Loans and Advances

Lass Currant Liabilitias
and Provisions

Net Current Assels
MISCELLANEQUS

(To the extent not
written off or adjusted
during the year)
NOTES ON

ACCOUNTS
Total Rs.

SCH

1

14

The Schedules referred to above form
an integral part of the Balance Sheet.

This is the Balance Sheet referred
to in our report of even date

FOR A.R.LANDGE & CO.
Chartered Accountants

(A.R.Landge-Propriator)

Jalgaon
20th June 1996

AS AT
31/03/96
5,00,00,000
20,15,128
............. 5.20,15,128
80,60,904
6,00,76,032
1,87.29,651
11,111,204
———e. 1,78, 18,357
3,44 38813
20,69,168
101,458,025
51,63,595
4985430
963,264
6,00,76.032
ISHWARLAL JAIN.
(Managing Director)

4327 Bi12
2,563,249

56.20,944

7,20,097

56,55,834

4,40,84,036

40,74 563
3,30,17,521

11,72,000

49,00,847

89,19,105

s

FOR AND ON BEHALF OF THE BOARD

MANISH JAIN.
(Director)
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PROFIT AND LOSS ACCOUNT FOR THE
YEAR ENDED ON 315T MARCH, 1986.

INCOME SCH YearEnded YearEnded
31/03/96 31/03/95

Interast and Other Income g B2 .24 085 17,78,574

Fees and Other Services 10 4 B4 635 3,74.650
Total Rs. B7,08,720 2153224

EXPENDITURE

Interast 11 7.28572 3,80,099

Staff Cost 12 2,54045 1.24 258

Administrative, Operational

and Other Expenses 13 13,25,886 3,551,847

Preliminary and Share

Issue Expensas written off 1,159,454 1,03,094

Depraciation 9,66,588 1,17,456

Income Tax 3,44 262 4,051

Provision for Doubtful Debts 537,588 1,54 873

Provision for Taxation 6,00,000 240,000
Total Rs. 48,76,395 14,75,778

Profit after Tax 3B8,32,325 6,77 446

Add Balance B/ from Previous year 77,890 15,778

Add Transter from Assets Account due to

change in method of depreciation 1,08,542 =

Profit Available for Appropration 401 E.?S?_’ 6,93.224

Transferto General Resarva - -

Transfer to Special Reserve

U/s 36 (1)(viii) of Income Tax, 1961 8,57,000 3,680,000

Proposed Dividend

(Subject to Deduction of Tax) 24,117,941 2,35,334

Balance carried to Balance Sheet 743816 77,890
Total Rs, 4018757 6,93,224

NOTES ON ACCOUNTS 14

The Schedules referred to above forman

intagral part of the Profit and Loss Account

This is the Profit and Loss Account referred

to in our report of aven date.

FOR A.R.LANDGE & CO, FOR AND ON BEHALF OF THE BOARD

Chartared Accountants

(AR .Landge-Froprietor) ISHWARLAL JAIN MANISH JAIN

(Managing Director) {Director)
Jalgaon

20th June, 1996
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SCHEDULES ANNEXED TO AND
FORMING PART OF THE ACCOUNTS.

1) SHARE CAPITAL
AUTHORISED

74,989,000 Equity Shares of Rs. 10 each

100 Preference Share of Rs. 10 each

ISSUED, SUBSCRIBED
AND FULLY PAID - UP

50,00,000 Equity Shares of Rs.10/- each
fully paid-up ( P.Y. 37,48,600 Equity
Shares of Rs. 10 each fully paid )

Total Rs.

2) RESERVES AND SURPLUS
a) General Resarve

b) Special Reserve
U/s (38)(1)(viil)of Income Tax, 1961,

c¢) Balance in Profit and Loss account

Total Rs.

3) UNSECURED LOANS
(Including Interest Accrued )

Fixeddeposits
Other Deposits
Loan From :

- Director

- Others

Tolal Rs.

As At
31/03/96

7,49,90,000
10,000

7,50,00,000

34,312

12,37 ,000

743,816

20,15,128

35 47,850

43 68,078

3,74,86,000

3,74,86,000

20,13,009

2535,462

11.07,126




“Manraj Housing Finance TLimited, Jalgaon

4) FIXED ASSETS
Sr. GROSS BLOCK DEPRECIATION NETBLOCK
No. PARTICULARS Ason Addiion Ason Upto During Written Uplo Ason Ason

01/04/95 31/03/06 31/03/95 Year Back 31/03/95 31/03/96 31/03/85
1.FURNITURE & FIXTURES es — RN DaBS4 335 95TE 8BS sMp0 3w
2. MOTOR CARS 373,388 — 373386 14250 35472 74518 105460 259006 250,882
3. OFFICE EQUIPMENTS 25778 217889 570875 50117 35460 7363 TB20S 482471 202680
4. VEHICLES B2.029 n.ma; 524804 35744 ZB4ER2 17085 ETID) 4ETER 684

( “Leased )
5. TOURIST VEHICLES — 1,1542,8881,15,42 569 — 853887 —  B,55887 1,06 84 802 e
( Leased )
6. BUILDING — B30086 830088 — o o —  B30.088 —
7. SOLAR ENERGY — 1551000 1551000 — — —_— — {551,000 —
EQUIPMENT
TOTAL RS. 770812 146842001 5456151 253248 GBASET 108542 11112041 4343887 517583
ADVANCEAGAINSTPURCHASE 3557000 (7,61,000) 27.96,000 27,988,000
OF BUILDING
(P.Y) (35,57,000)
COMPUTORS 167500 167,500 1,67,500
MOTOR CAR 311000 311,000 311,000
TOTAL RS. 4337812 14401096 15726551 1,76,18,357
PREVIOUS YEAR EE5938 100874 70812 135783 117456 2530 4074583 531,145
NOTES :

1. No Depreciation has bean claimed in respect of Solar Energy Equipment and part of the Building
as the same were not put to use during the year under audit.

2. There was a change in method of providing depreciation from Wriitten Down Method to Straight
Line Method, please see Note No. 2 Schedule 14 for details.
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2) INVESTMENTS
Equity Shares of othar companias MNo. Face Markeat As on As on
(lulty paid Unless ctherwise stated) Value Value 31/3/96 31/3/85
31/03/96
1. Corporate Couriers Lid. 4700 10 30950 188,000 188000
2. Mangal Finance Ltd. 500 10 9,000 5,000 5,000
3. P.G. Foils Ltd. 1800 10 32,300 E7,000 57,000
4. Ranjeev Alloy's Lid. 9000 10 72,000 80,000 80,000
5. Damania Capital Mkt.Ltd. 6200 10 43400 186,148 1,50,000
6. Supriya Pharmaceuticals Lid. 1500 10 10500 30,000 30,000
7. Associate Alcohol Breaves Lid. 300 10 6,300 8,000 9,000
8. South India Paper Mills Ltd. 100 10 4,750 6,000 6,000
9. Sharda Fashions Lid." 1400 10 - 14,000 14,000
10. TRC Financers Services Lid. 1400 10 7,700 14,000 14,000
11. J.K. Udaypur Udyog Lid. 2000 10 26,500 60,000 60,000
12. Panama Petroleum Lid. 400 10 6,400 8,000 B,000
13. T & | Globle Ltd. 1100 10 12,100 22 000 22,000
14, Binani Zink Lid, BOO 10 BBO0O0  1,84,000 75,000
15. Prism Cement Lid. 1800 10 15,580 19,000 19,000
16. Eastern Sugar & Ind.Ltd. 3500 10 14,000 35,000 35,000
17. United Western Bank Ltd. 12500 10 443750 500,000 =i
18. Sharyans Resources Ltd 15000 10 75,000 262500 - -
(Partly paid)
19. Stono Machines & Casting Lid 900 10 18,900 27,000 - -
20, Wilway Fort India Lid, 100 10 650 1,000 - -
21.1.D.B... Bond (Partly paid) 1100 10 10725 39,000 -
22. Jain Granite & Projects India Ltd. 2B00 10 18,200 28,000
23. Jindal Vijaynagar Steel Ltd. 300 10 2550 1,500 -
(Partly paid)
24. Mungipa Capital Finance Lid.* 200 10 - 2,000 -
25. Nova Petrochemicals Lid. 1700 10 35,700 51,000 - e
26. Lloyds Metals &B Eng.Ltd. 400 10 48,000 60,020
27. Sanghvi Asbestos Cements Ltd. 1000 10 25,000 20,000 = =
19,198,168 782,000
S.B.l. Bonds 150,000 1,50,000
Share Application Money - - 240000
2069,168 11,772,000

* Markat value is not ascertainable.

- Investment are not meant for trading and are intended to be held on long term basis.




6) CURRENT ASSETS AND
LOANS AND ADVANCES

A) CURRENT ASSETS

- Silver coins on hand

- Interast racaivabla

- Cash in hand

- Balance with Schedule Banks
- In current accounts

- In Fixed Deposits

B) LOANS & ADVANCES

(Unsecured unless otherwise stated and considered good)
- Overdraft Against Deposits (secured)

- Advances recoverable in cash or in kind

or for value to be received

- Advance tax & Tax deducted al source

- Telephone Deposit

- Deposit with Bombay Stock Exchange

- Refund due against share application money

- Instalmenis due from borrowers (EMI)(Secured)
- Security Deposit

- Deposit with BPL Mobiles

- Interest Tax Refundable

7) CURRENT LIABILITIES AND PROVISIONS
A) CURRENT LIABILITIES

- Sundry Creditiors & Other Liabilities

B) PROVISIONS

- Provision for taxation

- Provision for doubtful debts
- Proposed Dividend

8) MISCELLANEQUS EXPENDITURE
(To the extent not written off or adjusted during the year)

Preliminary Expenses
Balance brought forward 10,838
Less: Written off 2,187

Share Issue Expenses
Balance brought forward 9,08,167
Add duirng the year 163,613

PManraj Housing Finance “Limited, Jalgaon

8,430 8,430
62,906 14,050
3,11,632 3,094,793
144,273 7,74,102
2,00,000 3,00,000
12,76,782 5,08,588
4348885  18,48,582
18,56,293 3,98,167
15,800 15,800
1,25,140 125,140
- - 5,97,000
17,11,363 6,36,292
1,500 .-
2,000 -
84,021 -
10149025  56,20,944
14,43,420 89,890
6,00,000 2,40,000
6,92.461 1,54,873
24,.27,714 2,35,334
51,63,595 7,20,097
13,125

2,187

8,751 10,938
10,09,074
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10,71,780
Lass 1/10th Written off 117,267

9) INTEREST AND OTHER RECEIPTS

Interest on Housing Loans
Other Interast Receipts

10) FEES AND OTHER SERVICES

Loan Processing fees
Legal and Administrative Fees

11) INTEREST PAID
Interast

-Unsecured Loans
- Sundry Deposits
- Fixed Deposits

- Cash Certificates
- Term Loan

12) STAFF COST

- Salaries

- Bonus

- Contribution to Provident Fund
- Staff Wellare Expenses

13) ADMINISTRATIVE, OPERATIONAL AND OTHER EXPENSES

Brokerage and Incentive
Audttors Remuneration
Rent

Advertisernent

Vehicle Expenses

Legal Expenses

Tax Deducted at source
Bank Charges

Postage & Telegram

Travelling Expenses

10,00,074
1,00,907

9,54,513 9,08,167
9,63.264 9,19,105
4803,087 1665844
34,20,998 1,12,730
8224085 1778574
3,35,600 1,98,600
1,49,035 1,76,050
484,635 3,74,650
74 578 1,01,744
1,89,141 1,00,830
284,055 1,77.032
492 493
1,80,306 S
728,572 3,80,099
1,99,153 1,08,668
29,456 14,460
19,062 s
6,374 1,130
254,045 1,24,258
565,073 1,25,362
25,000 25,000
42,000 22,800
272,204 52,700
20,262 9,341
1,705 17,065

= 1,316

53,651 12,146
24,363 3,851
55,998 19,975
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Printing & Stationery 1,21.544 25,552
Share Transfer Charges 57,036 .=
insurance Charges ( includes Rs. 20,188 for 1996-97 ) 36,999 - =
Donation 5,100 - -
Other Expenses 44 951 36,839

13,25,886 351,947

14) NOTES FORMING PART OF ACCOUNTS
1) Significant Accounting Policies

A) Accounting Methodology

The accounts have been prepared on historical cost basis of accounting in accordance with the
generally accepted accounting principles and the provisions of the Companies Act,1956. The
Company adopts the accrual concept in the preparaion of accounts.

B) Investments
Investments are shown at cost
C) Revenue Racognition

Repayment of housing loans is by way of equated monthly instalments (EMis) comprising principal
and interast. Interest is calculated with Monthly rests on the balance outstanding. The Company's
income from operation is accounted for on an accrual basis, wherever applicable determined in
accordance with the prudential norms prescribed by the Reserve Bank of India for the non banking
financial companies.

D) Bad Debts

Bad Debts are written off or provided on the basis of the provisioning guidelines for non-banking
financial companies issued by Reserve Bank of India. Additional amount is written off if the
management on the review of loans/advances considers it necessary.

E) Fixed Assets

1. All the fixed assets have been stated at cost inclusive of incidental expenses less
accumulated depreciation,

2. The method of providing depreciation on Fixed Assets has bean changed from the Written
Down Value method to Straight Line method, resulting in the writing back of the excess provision
made in the earlier years amounting to Rs. 1,08,542/-,

2) The Company has changed its mathod of charging depreciation for the year on all its assets,
acquired and put to use since the date of commencement of business from Written Down Value
method to Straight Line method atthe rates  specified in schedule XIV of the Companies Act, 1956.
Consequent to this change, ecxess depreciation provided in previous years amounting to Rs.
1,08,542/- has been written back to Profitand Loss Appropriation Account.Had the deprieciation for
the year been calculated on previous basis such charge would have been higher by Rs.13,39,265/
-and the Profit would have been lower by an equivalent amount

3) InMay, 1995the company alloted 12,50,200 Equity Shares of Rs. 10/- each at par in accordance
with basis of allotment approved by Bombay Stock Exchange and 1200 shares to staff.
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4) Ascertifiedby the management loans are secured by simple/ equitable mortgage ofthe property
and/or assignment of Life Insurance Policy, Personal Guarantees, Undertaking o creale a security
and are considered good.

5) Loansand Advances include Rs. 13,97 472/- due fromrelative of Directors/ Company underthe
same Management and firms in which Directors are interested.(previous year Rs. 14,50,148/-).

8) Contingent liability in respect of partly paid shares is Rs.3,58,000/- (previous year 1,45,000/-).
7) Share issues and praliminary expenses are written off in equal instalments over Ten years.
8) Auditors’ Remuneration

1995-96 1994-95

Audit Fees 10,000 10,000
Company Law Matters 5,000 5,000
Income Tax Matter 5,000 5,000
Certification Charges 5,000 5,000
25,000 25,000

8) Thecompany has made an application U/s. 36(1)(viii) of the Income Tax Act, 1961 o the Central
Government. Pending receipt of the approval in this regard, an amount of Rs. 8,57 ,000/- has been
carried to a special reserve account in accordance with the said provision of the Income Tax Act,
15961.

10) Brokerageof As. 1,87 530/- paid in respectof Public Issue of shares has been written offto Profit
and Loss Account.

11) Previous year's figures have been regrouped whereever necessary.

AS PER OUR REPORT OF EVEN DATE.

FOR A.R.LANDGE & CO. FOR AND ON BEHALF OF THE BOARD
Charterad Accountants

ISHWARLAL JAIN MANISH JAIN
(A.R.Landge-Proprietor) {Managing Director) (Diractor)

Jalgaon
20th June, 1996




CASH FLOW STATEMENT FOR THE FINANCIAL YEAR 1995-96

31/3/96 31/3/85

A) Cash flow from operations
Met Profit after tax 38.32 6.77
Adjustmenis for
- Provision for Taxation 6.00 240
- Provision for Doubtful Debts 5.38 1.55
- Praliminary and Shara Issue Expenses Written off 1.19 1.08
-Depreciation 8.67 1.18
- Incoma Tax 3.44 -

e 2568 ———eee- 6.16
Operating Profit before Working Capital Changes 64.00 1293
Adjustments for
- Trade and Other Recelvables {-)52.41 [41.42-33
- Trade and Other Payables 10.95 1
Cash generated from Operalions 2254 {(27.21)
- me Tax {(-)5.84 -
Net cash from operating activities 16.70 -
B) Cash flow from Investing Activities
- Purchases of Fixed Asseals 144.02 36.61
- Housing Loan Disbursements 1422 27298
- Investmenls 897 i0.22

————— — {-)167.21 -- (319.81)
C) Cash flow from Financing Activities
- |lssue of Share ital 125.14 337.24
- Share Iicath?naﬁhmy - 450
- Increase In Unsecured Loans 2405 2362

e———— 14919 e 365.36
D) Repayment of Financial Liabilities
- Share Issue Expenses 164 7.79
- Dividend paid 225 157
- Share Application money 450 -

e {-)8.39
Net cash used in financing activities - 36.19
Met decrease in cash cash eguivalents 8.7 B.98
Cash and cash equivalents as at 01-04-95 11.69 2.71
Cash and cash equivalents as at 31-03-96 1.98 1169

871
AUDITORS' CERTIFICATE

We have verified the above cashflow statement of MANRAJ HOUSING FINANCE LIMITED, derived
from the financial statement for the year ended 31st March, 1996 and 31st March, 1995 and found
the same to be in accordance there with and also with the requirements of clause 32 of Listing
Agreament with The Stock Exchange.

FOR A.R.LANDGE & CO
JALGAON. Charlered Accountants

20TH JUNE, 1996 (A.R.Landge-Proprietor)
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PROKY
MANRAJ HOUSING FINANCE LIMITED
Registered Office : 3, Pushpa Apartment,
General Vaidya Chowk, Jalgaon.

I e et s o g R e
O e bt et o e e et
being a Member/Members of MANRAJ HOUSING FINANCE LTD. JALGAON, heraby appoint

as my/our proxy to vote for my/our behalf, at the Sixth Annual General Meeting of the Company to

be held on Monday, the 30th day of September, 1996 and at any adjoumment therof.

Pleasa Affix
30 Ps.
Hevanus
Stamp Here

Signatura(s) of
Membar(s)
Accross the Stamp

Note : The Proxy must be depesited with the Regletered Office of the Company at 3, Pushpa Apariment,
General Vaidya Chowk, JALGAOM - 425 002 not less than 48 hours befora tha time for holding the meeting.

ATTENDAMNCE SLIP
MANRAJ HOUSING FINANCE LIMITED
Registared Office : 3, Pushpa Apartment,
General Vaidya Chowk, Jalgaon,

Please complete this attendance slip and hand it over at the entrance of the Meeting Hall.

L.F.No.(s)

NG, Of BhareB hold ... oot

|/We hereby record my/our presence atthe Sixth Annual General Meeting ofthe Company being held
on Monday, the 30th Day of Septenber, 1996 at Synthozyme Laboratories Compound, G-1,M.LD.C.
Area JALGAON - 425 003.

SIGNATURE OF THE SHARE HOLDER/PROXY
*Strike out whichever is not applicable.
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BOOK - POST

753
FOLIOND :0001002
DNYANESHWAR PATIL
2 BJAY COLONY
YOGAYOG RING ROAD

{ BEOMUTHA OFFSET, JAMNER }

JALGADON Pin 2 425001

If Undelivered, Please retumn to :
MANHRAJ HOUSING FINANCE LTD.,,
3, Pushpa Apartment, General Vaidya Chowk, JALGAON-425 002




